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Fiscal system, 337 

Foreign exchange: rates, 29, 162, 177, 
234, 401; sterling accounts, 209 

Foreign trade, 46, 193, 217, 225, 329 

GATT, withdrawal from, 296 

Gold exports to Hong Kong, 90 

Industrial production, 394 

Loan from U.S.S.R., 266 
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FRENCH EQUATORIAL AFRICA 
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Monetary situation, 56 
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ECA development loan, 212 
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Investment program, 73 
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GERMANY 
Eastern Zone 
Currency circulation, 151 
Foreign exchange rate, 289 
Interregional trade, 75, 224 
Payments agreement with Poland, 
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Ration prices, 167 
Timber exports to U.K., 50 
Trade agreements: Finland, 160; 
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Balance of payments, 239 
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See British West Africa. 
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Bank reserve requirements, 206 
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Debt, external, 13 

Economic conditions, 12, 199, 255, 344 
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Lead deposits, 384 
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Chicle agreement with Mexico, 139 
Foreign trade controls, 387 
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Iron ore to Japan, 297 


HAITI 


Agricultural credit, 15 

Coffee crop, 388 

Foreign trade, 275 

Government expenditures and receipts, 
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Banking legislation, 299 
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Tax measures, 194 
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Debt to U.K., 27, 33, 145 
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Payments agreement with Argentina, 
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Price changes, 224 
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Trade negotiations with U.K., 27, 33, 
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Budget, 381 

Economic developments, 381 

Foreign exchange rates, 93, 263, 285 

Foreign trade, 19 

Power projects, 375 

Stock issue in U.K., 11 

Trade agreements: Czechoslovakia, 
381; Denmark, 381; Germany, West- 
ern Zone, 381; Poland, 191; Spain, 
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INDIA 


Agricultural program, 21, 296 

Balance of payments, 320 

Banking reform, 21 

Budget, 162, 281 

Economic measures, 97, 177, 248 

Finance Minister, appointment of, 376 

Foreign exchange: rates, 93; controls, 
329 

Foreign trade: controls, 37, 46, 53, 90, 
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Investment, foreign, 28, 217, 313, 329, 
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Treaty with Nepal, 354 
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Budget, 76 

Debt, government, 46, 154 

ECA aid, 154, 169 

Economic conditions, 277, 297 

Foreign exchange: policy, 277, 290, 
297; rates, 94, 277, 290 

Foreign trade, 60, 146, 337, 395 

IMF, status in, 212 

Loans received, 46, 90, 249, 827 

Migration, 401 

Monetary changes, 226, 290, 330 

Netherlands-Indonesian agreement, 154 

Payments agreements: Netherlands, 
327; Poland, 327 
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Sugar contract with Malaya, 154 
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Trade agreements: Burma, 329; Italy, 
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Wheat quota, 384 


IRAN 

Budget, 393 

Development plan, 129, 177, 313, 329, 
361, 393 

Economic developments, 313, 329, 361 

Foreign exchange: controls, 401; dol- 
lar earnings, 168 

Foreign trade, 53, 208, 401 

Oil industry, 14, 28, 36, 146, 361 

Payments agreement with France, 45 

Trade agreement with France, 45 

Transit agreement with Turkey, 152, 
208 

U.K. railway payments, 185 
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Agricultural machinery, 272 

Budget, 161, 345 

Capital works, 5, 45 

Commercial agreement with Lebanon, 
320 

Cost of living index, 97, 185, 233 

Credit facilities, 90, 369 

Date industry, 216, 257, 345 

Development Board, 336, 361 

Economic conditions, 21, 76 

Economic pact with Syria and Leb- 
anon, 400 

Financial agreement with U.K., 113, 
138, 168 

Foreign exchange: controls, 368; rates, 
93 

Foreign trade: controls, 5, 76, 216, 248, 
265, 376, 386; program, 121, 257; 
value, 59, 153, 290 

Loan from IBRD, 393 

National Bank, 21 

Oil industry, 153, 361, 383 

Price changes, 97, 161, 233, 336, 376, 
386 

Taxation, 241, 257 


IRELAND 
Balance of payments, 51 
Foreign exchange rates, 94 
Foreign trade, 41, 88, 270 
Trade agreement with Germany, West- 
ern Zone, 57 
Treaty with U.S., 238 


ISRAEL 
Balance of payments, 305 
Budget, 45, 53, 369, 394 
Economic conditions, 69 
Financial agreement with U.K., 233, 
258, 305 
Foreign exchange rates, 28, 94, 336 
Foreign trade, 121, 145 
Four-year economic plan, 394 
Investment, 192, 265, 354, 394 
Loan, government, 361 
| Loan from Export-Import Bank, 97, 
141, 248 
—- agreement with Argentina, 
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Trade agreements: Argentina, 396; 
Poland, 28; Rumania, 138; Uruguay, 
138 
| Wage rates, 146, 296 


ITALIAN SOMALILAND 
Currency law, 388 
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ITALY 


Agriculture, 160, 327 

Balance of payments, 176, 391 

BIS report, 136 

Bank of Italy report, 391 

Bank reserves, 223 

Budget, 104, 239, 391 

Customs union with France, 278 

Debt, public, 311 

Dollar loans, guarantee on, 184 

ECA counterpart funds, 50, 263 

Economic and financial situation, 3, 
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Economic program for 1950, 231 

Electricity crisis, 34 

Employment, 279 
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Foreign trade: controls, 117, 144, 214; 
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Housing plan, 344 

Income, national, 255, 311 

Industries: liquidation of, 367; output, 
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Investment: ECA guarantee, 353; pro- 
gram, 294, 311 

Iron and steel industry, 11, 74 

Loan, government, 190 
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Payments agreements: Argentina, 
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Norway, 198; Poland, 13; Spain, 52, 
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Price changes, 3, 26, 128, 255, 391 

Reparations agreement with Greece, 
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Sterling balances, 43, 67, 264, 269 

Taxation, 255, 294, 311 

Timber payments agreement with 
Yugoslavia, 125 

Trade agreements: Brazil, 328; Czecho- 
slovakia, 112; Finland, 176; Indo- 
nesia, 327; Mexico, 99, 268; Nether- 
lands, 327; Poland, 13; Spain, 52; 
Yugoslavia, 45 


JAMAICA 


See British West Indies. 


JAPAN 


Debt, national, 355 

Deflation, 330 

Foreign trade, 14, 186, 209, 282, 377, 
394 

Investment plan, 313 

Iron ore from Hainan, 297 

Payments agreements: Argentina, 29; 
Belgian monetary area, 54; Brazil, 
29; Chile, 29; Colombia, 29; Finland, 
37; Mexico, 29; Peru, 29; Uruguay, 
29; Venezuela, 29 

Reparations payments to Philippines, 
377 

Rice production, 186, 225 

Sugar contract with Taiwan, 60, 241 

Taxation, 370 

Technical assistance, 140 

Trade agreements: Argentina, 29; 
Belgian monetary area, 54; Brazil, 
29; Burma, 329; Chile, 29; Colombia, 
29; Finland, 37; Germany, Western 
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Zone, 20, 153; Korea, 14, 291; Mex- 
ico, 29, 268; Peru, 29; Philippines, 
241, 362; sterling area, 46, 178, 267, 
282; Taiwan, 153, 330; Uruguay, 29; 
Venezuela, 29 

Trademark policy, 60 


JORDAN 
Currency arrangements, 113, 394 
Development program, 168, 233, 240 
Foreign exchange rate, 101 
Loan from U.K., 168, 233 
Sterling balances, 208 


KENYA 
See British East Africa. 


KOREA 
Budget, 321 
ECA mission, 69 
Economic and financial conditions, 76, 
169 
Foreign trade, 201, 241 
Rice production, 225 
Trade agreement with Japan, 14, 291 


LEBANON 

Budget, 153, 168, 272 

Commercial agreement with Iraq, 320 

Currency backing, 13 

Development program, 75, 240 

Economic agreement with Syria, 4, 
36, 208, 290; with Syria and Iraq, 400 

Foreign exchange: controls, 138; rates, 
113, 138, 200 

Foreign trade, 121, 248, 361, 369 

Gold: in transit, 97; purchases, 121, 
257; reserves, 152 

Oil industry, 59, 75, 105 

Tourism, 200 


LUXEMBOURG 
Foreign exchange rate, 93 
Foreign trade controls, 117 


Trade agreement with Germany, West- 
ern Zone, 176 


MACAO 


Foreign exchange rate, 266 
Gold dealings, 369 


MALAYA 
Budget, 53 
Foreign trade, 37, 192, 258 
Grant from U.K., 186 
Rice production, 273 
Rubber industry, 225, 258 


Sugar contract with Indonesia, 154 
Tin industry, 266 


War damage compensation, 37 


MALTA 
Aid from U.K., 380 


MAURITIUS 
Sugar industry, 244 


MEXICO 
Agricultural growth, 363 
Bank of Mexico report, 274 
Bank reserve requirements, 131 
Budget, 107, 131, 210 
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MEXICO—Continued 

Chicle agreement with Guatemala, 139 

Coffee production, 115 

Cotton industry, 71, 115 

Debt to U.K., 78; to U.S., 179 

— exchange: policy, 7; reserves, 

1 

Foreign trade: controls, 7, 47, 55, 107, 
139, 218, 259, 322, 371; promotion, 
871; value, 71 

Henequen industry, 115 

Industrial growth, 107, 259, 363 

Loans received, 47, 315, 339, 408 

Monetary developments, 107, 132 

“Nacional Distribuidora”, 31 

“Nacional Financiera” report, 389 

National Savings Plan, 131 

Oil industry, 99, 292, 379 

Payments agreement with Japan, 29 

President’s annual report, 107 

Railroad debt, 202 

Trade agreements: Costa Rica, 356; 
Cuba, 243; Czechoslovakia, 170, 268; 
El Salvador, 268; France, 99; Italy, 
99, 268; Japan, 29, 268; Netherlands, 
243; United States, 402 

Trade negotiations with U.K., 397 

Venezuela-Mexico maritime communi- 
cations, 99 


MOZAMBIQUE 
Beira, port of, 100, 316 


NEPAL 
Treaty with India, 354 


NETHERLANDS 

Balance of payments, 294, 351, 367 

Budget, 118, 342 

Debt, government, 294 

ECA counterpart funds, 25, 183 

Foreign exchange: rates, 93; sterling 
balances, 206, 269 

Foreign trade, 3, 88, 117, 289, 294, 334 

Gold and dollar reserves, 174 

Income, national, 375 

Indonesian-Netherlands agreement, 154 

Industrial expansion, 398; production, 
238, 294 

IBRD bonds, purchase of, 343 

Investments in New Guinea, 386 

Land reclamation, 327 

Loans: from IBRD, 327; government, 
294; to Indonesia, 46, 90, 327 

National income, 375 

Netherlands Bank report, 342 

Payments agreements: Germany, 
Western Zone, 104; Indonesia, 327; 
Paraguay, 299; Poland, 327; Switzer- 
land, 103; Turkey, 152 

Power supply, 359 

Price changes, 294 

Rationing, 159, 327 

Timber payments 
Yugoslavia, 125 

Trade agreements: France, 58; Ger- 
many, Eastern Zone, 52, Western 
Zone, 103, 342; Indonesia, 327, 384; 
Italy, 327; Mexico, 248; Paraguay, 
299; Poland, 327; Spain, 384; 
Switzerland, 103, 375; Turkey, 152; 


agreement with 
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United Kingdom, 230, 382, 397; 
Yugoslavia, 167 

Wages, 294 

Wheat quota, 384 


NETHERLANDS ANTILLES 
Budget, 404 
Financial position, 124, 348 
Foreign exchange control, 172 


NETHERLANDS NEW GUINEA 
Currency, 306 
Investment, Netherlands, 386 


NEW CALEDONIA 
Nickel production, 372 


NEW ZEALAND 
Balance of payments, 212, 316 
Budget, 62 
Controls, 284 
Financial conditions, 244, 347, 404 
Foreign exchange rate, 94 
Foreign trade, 100, 156, 195 
Loan, government, 124 
Rationing, 380 
Subsidies, 348 
Trade agreement with U.K., 16 
Wool: marketing plan, 148; prices, 156 


NICARAGUA 
Foreign exchange policy, 16 
Foreign trade controls, 202, 292 
IMF, repurchase from, 95 


NIGERIA 
See British West Africa. 


NORTH BORNEO 
Foreign trade, 388 


NORTHERN RHODESIA 
Budget, 204 
Copper industry, 180, 284 
Foreign trade, 40 
Loan, government, 24 
Mineral production, 284; rights, 56 
Tobacco production, 140 


NORWAY 

Balance of payments, 119, 127, 245 

Budget, 230 

Claims, external, 190 

Coal production, 127 

Credit settlement with Sweden, 398 

Debt, foreign, 190 

ECA counterpart funds, 73 

Economic agreement, 238, 270 

Economic conditions, 119, 127, 222, 
271; program, 245, 310, 351 

Fisheries, 262 

Foreign exchange: controls, 104; rates, 
93 

Foreign trade, 48, 89, 185, 183, 294, 343 

Industrial production, 26, 119, 303 

Merchant Marine, 111, 175, 245 

Payments agreements: Greece, 288; 
Italy, 198 

Price changes, 18, 222, 335 

Subsidies, 318, 335 

Tourist expenditures, 310 


Trade agreements: 
Greece, 288 

Treasury bills, 11 

Wage agreement, 34 


Finland, 143; 


PAKISTAN 

Balance of payments, 320 

Budget, 305 

Civil aviation, 130 

Cotton acreage, 217 

Development schemes, 53, 138, 146 

Food production, 153 

Foreign exchange: dollar earnings, 281; 
rate, 101 

Foreign trade, 169, 266 

Industrial development, 146, 169, 386 

Investment policy, foreign, 5 

Jute industry, 162, 217 

National Bank, 201 

Rail traffic agreement with India, 377 

Rice: control, 394; production, 225 

Sterling balances agreement with 
U.K., 22, 57, 122 

Trade agreements: Czechoslovakia, 
232, 290; France, 208; Germany, 
Western Zone, 290; India, 5, 337 

Wheat: control, 346; production, 225 


PANAMA 
Budget, 363 
Industry promotion, 396 
Investment, foreign, 363 


PARAGUAY 

Budget, 323 

Foreign exchange: rates, 149, 171, 364; 
regulations, 235, 364 

Import classifications, 171 

Income tax legislation, 260 

Payments agreements: Argentina, 236; 
France, 236; Netherlands, 299; 
United Kingdom, 828; Yugoslavia, 
236, 299 

Social security, 403 

State Merchant Fleet, 396 

Trade agreements: Argentina, 236; 
France, 236; Germany, Western 
Zone, 353, 871; Netherlands, 299; 
United Kingdom, 328; Yugoslavia, 
236, 299 

Travel regulations, 243 


PERU 

Budget, 235, 403 

Foreign exchange rates, 157 

Payments agreements: Argentina, 62; 
Japan, 29 

Petroleum law, 179 

Price controls, 48 

Trade agreements: Argentina, 62; 
Germany, Western Zone, 353; Japan, 
29 


PHILIPPINE REPUBLIC 
Construction, public, 77 
Corporations, public and private, 114 
Development projects, 291, 306, 355 
Foreign exchange: budget, 362; con- 
trol, 189, 201, 258, 297, 330, 389; 
forward contracts, 138 
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PHILIPPINE REPUBLIC—Continued 


Foreign trade: controls, 6, 70, 100, 189, 
226, 273, 338, 389; value, 70, 100, 
218, 226, 282, 330; volume, 70 

Gold: market, 106; surrender order, 
201 

IMF Governor, 24 

Loans received, 77, 346 

Monetary developments, 258 

Reparations payments from Japan, 377 

Rice production, 225 

Tobacco industry, 29 

Trade agreement with Japan, 241, 862 

Treasury bills, 98 


POLAND 


Budget, 233 

Chamber of Foreign Trade, 120 

Coal agreement with Sweden, 135 

Compensation agreement with Switzer- 
land, 35 

Credit from U.K., 161 

Debt regulations, 112 

Foreign trade, 27, 100, 247, 305, 319 

IBRD and IMF, withdrawal from, 277 

Investment plan, 137 

Occupational structure, 185 

Payments agreements: Germany, East- 
ern Zone, 385; Indonesia, 327; Italy, 
13; Netherlands, 327 

Prices: changes, 256; system, 392 

Rationing, 368 

Six-Year Plan, 137, 295 

Timber contract with U.K., 398 

Trade agreements: Albania, 191; Aus- 
tria, 4, 27; China, 362; Czechoslo- 
vakia, 4, 20; Egypt, 18; Finland, 20; 
Germany, Eastern Zone, 385, West- 
ern Zone, 18; Hungary, 44; Iceland, 
191; Indonesia, 327; Israel, 28; Italy, 
13; Netherlands, 327; Switzerland, 
35, 353; U.S.S.R., 20, 264; United 
Kingdom, 303 

Three-Year Plan, 187, 185 

Wages, 256 


PORTUGAL 


Budget, 58, 223 

ECA aid, 127 

Foreign exchange rates, 18, 51, 94 

Foreign trade: development fund, 127; 
value, 51, 66, 399 

Gold holdings, 96 

Note circulation, 96 

Payments agreement with Greece, 288 

Trade agreements: Argentina, 171; 
Brazil, 111, 194; Greece, 288 

Wheat subsidy, 74 


RUMANIA 


Economic plan for 1950, 264 
Soviet-Rumanian companies, 35 
Trade agreements, 138, 289, 358 


SARAWAK 


Foreign trade, 180 


SAUDI ARABIA 


Loan to Syria, 68, 192, 257, 290 
Monetary developments, 45 

Oil industry, 122, 216, 241, 265 
Trade agreement with Syria, 257 


INDEX 


SIERRA LEONE 
See British West Africa. 


SINGAPORE 
Foreign exchange rates, 258 
Foreign trade controls, 37 


SOUTHERN RHODESIA 
Balance of payments, 340 
Budget, 340 
Economic policy, 180 
Foreign trade, 16, 56, 63, 124 
Gold industry, 102, 380 
Loan, government, 238 
Mineral production, 244 
National income, 172 


Tobacco: agreement with U.K., 276; 


production, 140, 276 


SPAIN 
Budget, 223 


Foreign exchange: controls, 52; rates, 


3, 67, 186, 143 
Foreign trade, 67, 166, 223 
Industrialization plan, 288 
Loan, government, 247, 311 
Payments agreements: 
Western Zone, 335; Italy, 52, 198 


Trade agreements: Argentina, 211; 
Denmark, 391; Germany, Western 
Zone, 335; Greece, 288; Iceland, 381; 
Italy, 52; Netherlands, 384; United 


Kingdom, 397 
Wheat problem, 144 


SURINAM 
Bauxite production, 196 
Foreign trade, 32, 326, 332 
Gold, inland trading, 63 


SWEDEN 
Balance of payments, 175 
Budget, 222 
Coal agreement with Poland, 135 
Credit settlement with Norway, 398 
Credits, foreign, 239 
Economic agreement, 238, 270 
Economic conditions, 49, 335 
Financial agreement with U.K., 198 
Finnish debt to Sweden, 74, 231 


Foreign exchange: rate, 94; reserves, 


119, 223 


Foreign trade, 49, 185, 159, 206, 223, 


246, 3438, 352 
Freight receipts, 104 


IBRD and IMF, application for mem- 


bership, 288, 335 

Payments agreements: Denmark, 279; 
Italy, 198; Switzerland, 151; 
U.S.S.R., 175 

Shipping, 359 

Sterling balances, 151, 269 

Timber contract with U.K., 334 


Trade agreements: Germany, Western 
Zone, 19; Switzerland, 151; U.S.S.R., 


175; United Kingdom, 198 
Wood pulp prices, 18, 104, 185 


SWITZERLAND 


Capital export problems, 390 
Compensation agreement with Poland, 
35 


Germany, 
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Financial agreement with U.K., 221 

Financial transactions with France, 246 

Fiscal reform, 398 

Foreign claims, 344 

Foreign exchange rate, 101 

Foreign trade, 3, 58, 326, 375 

IBRD issue of Swiss franc bonds, 269 

Payments agreements: Belgium, 142; 
Czechoslovakia, 232, 353; Nether- 
lands, 103; Sweden, 151; United 
Kingdom, 325 

Tourist agreement with Belgium, 142 

Trade agreements: Belgium, 142; Bul- 
garia, 353; Czechoslovakia, 232, 353, 
360; Germany, Western Zone, 68; 
Greece, 353; Hungary, 353; India, 
837; Netherlands, 103, 375; Poland, 
85, 353; Rumania, 353; Sweden, 151; 
U.S.S.R., 353; United Kingdom, 325; 
Yugoslavia, 320, 353 


SYRIA 


Budget, 272 

Development program, 240, 257, 290 

Economic agreement with Lebanon, 4, 
36, 208, 290; with Lebanon and Iraq, 
400 

Exchange Stabilization Fund, 138 

Foreign exchange: controls, 105, 138, 
192; rates, 118, 138, 192 

Foreign trade: controls, 121; policy, 
161, 354; with Turkey, 233; value, 
90, 248, 361, 369 

Gold: in transit, 97; purchases, 105, 
200, 281, 332 

Loan from Egypt, 368; from Saudi 
Arabia, 68, 192, 257, 290 

Oil agreements, 59 

Taxation, 113 

Trade agreements: Egypt, 320; Saudi 
Arabia, 257 


TAIWAN 


Coal production, 234 

Economic and financial situation, 217, 
248 

Foreign exchange rates, 217, 248 

Foreign trade, 217 

Sugar contracts: Japan, 60, 241; United 
Kingdom, 241 

Trade agreement with Japan, 153, 330 

U.S. dollar notes, sale of, 377 


TANGANYIKA 


See British East Africa. 


TANGIER 


Sterling rates, 116, 220, 260, 340, 372 


THAILAND 


Foreign exchange: controls, 209; rates, 
5, 102 

Foreign trade, 69, 130, 209, 369, 401 

IMF Governor, 24 

Note circulation, 5, 130, 300 

Rice production, 225 

Tin production, 209 

Trade with Japan, 186 

Treasury bills, 130, 300 

War claims settlement with British 
Commonwealth, 346 








TRIESTE 
Currencies, 11 


TRINIDAD 
See British West Indies. 


TURKEY 

Agricultural credit, 145, 281 

Banking situation, 129, 161 

Budget, 192 

Central Bank, 36 

Chrome production, 137 

Coal production, 241 

Debt, public, 208, 256 

ECA aid, 28, 112, 145, 168, 200 

Economic policy, 393 

Foreign trade, 28, 69, 105, 129, 1387, 
200, 225, 238, 241, 320, 328, 361, 400 

Industrial Development Bank, 305 

Investment: bank, 168; foreign, 336; 
institutions, 192 

Loan from Export-Import Bank, 28 

Office of Soil Products, 177 

Oil production, 296 

Payments agreements: 
152; Yugoslavia, 216 

Power development, 145 

Price changes, 137, 225 

Sugar production, 241 

Trade agreements: Germany, Western 
Zone, 59; Netherlands, 152; Yugo- 
slavia, 216 

Transit agreement with Iran, 152, 208 


Netherlands, 


UGANDA 
See British East Africa. 


UNION OF SOUTH AFRICA 

Balance of payments, 108, 211 

Bank reserves, 140 

Budget, 308 

Cost of living allowances, 188 

Diamond exports, 316 

Economic developments, 107, 323 

Finances, 92, 204, 284 

Foreign exchange; controls, 372; rates, 
98; reserves, 16, 40, 68, 195, 204 

Foreign trade: controls, 32, 63, 116, 
140, 196, 237, 284, 324, 340; program, 
108, 116, 188; with France, 308; 
value, 48, 63, 108, 328, 404 

Gold: mining capital 212, 220, 252, 
356, 384, 404; production, 82, 72, 
349; production costs, 1382, 195, 349; 
sales, 300; views on prices, 347, 349 

Interest rates, 132 

Loans extended, 108, 237 

Loans, government, 108, 124, 182, 180, 
188, 237, 324 

Tourism, 356 

Wheat crop, 284 

Wool: exports, 
plan, 148; production, 100 


U.S.S.R. 
Budget, 400 
Foreign exchange rates, 261, 305 
Loan to China, 266 
Oil exports, 175 


Payments agreement with Sweden, 175 
Reparations payments from Finland, 


11, 263 


72, 372; marketing 
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Rumanian-Soviet companies, 35 

Timber contract with U.K., 50, 398 

Trade agreements: Bulgaria, 281; 
China, 362, 377; Czechoslovakia, 20; 
Egypt, 305, 336; Finland, 20, 398; 
Germany, Eastern Zone, 52, 335; 
Poland, 20, 264; Rumania, 289; 
Sweden, 175; Switzerland, 353 


UNITED KINGDOM 


Agriculture: outlook, 17, 57; prices, 
293 

Aid from Australia, 72, 171 

Balance of payments, 9, 17, 33, 118, 
213, 301, 317 

Bank advances, 118, 197, 287; deposits, 
118, 342 

Bonds, foreign, 253 

BOAC dollar earnings, 73 

Budget, 10, 302, 317 

Capital issues, 141, 197, 206, 238, 341, 
383 

Coal: prices, 143; production, 214 

Colonial development, 8, 24, 40, 95, 
168, 228, 800, 332, 380 

Copra contract with Australia, 100 

Credit to Poland, 161; to Yugoslavia, 
207, 240 

Danish debt to U.K., 25, 288 

Economic agreement with Scandinavia, 
238, 270 

Economic conditions, 213, 301, 374 

Employment, 18 

Expenditure, government, 66, 133, 278 

Exports: See Foreign trade. 

Farm: See Agriculture. 

Film earnings, U.S. companies, 95, 103, 


326, 358 
Financial agreements: Ceylon, 65; 
Czechoslovakia, 110; Egypt, 224; 


Iraq, 118, 188, 168; Israel, 233, 258, 
305; Sweden, 198; Switzerland, 221 

Financial policy, 133, 141, 148 

Food agreements: See Trade agree- 
ments. 

Food consumption, 254 

Foreign exchange: controls, 158, 205, 
221, 269; rates, 98, 103; reserves, 2, 
110, 165, 205, 302 

Foreign trade: controls, 73, 110, 262; 
dollar export guarantees, 134, 262; 
program, 133, 148; terms of trade, 
83, 182; value, 10, 50, 66, 78, 134, 
189, 218, 301, 325, 361, 390; vol- 
ume, 41, 269 

German assets in U.K., 158 

Gold and dollar reserves, 2, 110, 165, 
205, 302; settlements, 10, 41 

Grant to Malaya, 186 

Hungarian debt to U.K., 27, 33, 145 

Imports: See Foreign trade. 

Income, national, 325 

Industrial finance, 2, 358; profits, 50, 
253 

Insurance, 358 

Interest rates, 150 

Investment: dollar, 270; fixed capital, 
133 

Labor controls, 278 

Loans: extended, 168, 233; received, 

108, 198, 237, 334 


Meat agreement with Argentina: See 
Trade agreements. 

Mexican debt to U.K., 78 

Mineral resources, 34 

National income, 325 

Note issue, 10, 110 

Oil agreement, 383 

Payments agreements: Austria, 240; 
Belgium, 178, 245; Brazil, 71; 
Czechoslovakia, 110; Denmark, 151; 
Germany, Western Zone, 44, 68, 382; 
Paraguay, 323; Switzerland, 325 

Price changes, 17, 34, 102, 103, 134, 
142, 157, 221, 318, 383; controls, 95 

Profits tax, 110 

Railway payment to Iran, 185; rates, 
334 


Rationing, 366 
Shipbuilding industry, 34, 142, 334 
Shipping, 270 
Steel industry, 189, 214 
Sterling: agreements with India, 36, 
41, with Pakistan, 22, 57, 122; dis- 
tribution, 269, 349; international use 
of, 293; payments, 103, 341; releases, 
149, 287; transfers, 50 
Stock market, 50, 108, 110, 118, 157, 
1738, 182 
Subsidies, 183, 350 
Sugar purchases, 148, 221, 241 
Tea pact with India, 361 
Timber contracts, 50, 334, 398 
Timber payments agreements: 
land, 125; Yugoslavia, 125 
Tin market, 88, 142, 215 
Tobacco agreement with Rhodesia, 276 
Tourism, 41, 287, 390 
Trade agreements: Argentina, 101, 164, 
252, 315, 326; Australia, 8, 171; Aus- 
tria, 240; Belgium, 173, 245; Brazil, 
48, 71; Canada, 39, 78, 202, 227, 378, 
887; Ceylon, 186, 320; Czechoslo- 
vakia, 110, 397; Denmark, 3, 43, 74, 
126, 148, 198; Egypt, 21; Finland, 
303; France, 42; Germany, Western 
Zone, 20, 67, 382; Indonesia, 321; 
Netherlands, 230, 382, 397; New 
Zealand, 16; Paraguay, 323; Poland, 
303; Spain, 397; Sweden, 198; 
Switzerland, 325; Uruguay, 140, 171; 
Yugoslavia, 27, 207, 240 
Trade negotiations with Hungary, 27, 
33, 145; with Mexico, 397 
Wage rates, 34, 238 
Wheat purchases, 95, 300 
Wool: exports, 73; Joint Organization, 
148, 237, 310; marketing plan, 148 


Fin- 


UNITED STATES 

Agriculture: crop outlook, 22, 91, 146, 
297, 355, 887; grain stocks, 235; 
price support, 138, 227; report of 
Secretary of Agriculture, 282 

Balance of payments, 98, 154, 331, 401 

Bank reserve requirements, 6, 46 

Budget, 6, 77, 122, 141, 210 

Business conditions, 146, 186, 227, 273, 
821 

Coffee marketing problems, report on, 
382 

Commodity Credit Corporation stocks, 
234 
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UNITED STATES—Continued 

Comptroller of the Currency Report, 38 

Construction industry, 6, 61, 170, 
186, 218, 242, 321, 346 

Consumer finances, 130, 227, 242, 314, 
395 


Corporations: dividends, 155; financing 
of, 38; profits, 30, 180; working cap- 
ital, 122 

Council of Economic Advisers report, 
209 


Credit: controls, 6; retail, 30 

Eastern European deposits in U.S., 272 

ECA: administrative regulations, 87; 
allotments and procurement author- 
izations, 49, 112, 116, 154, 169, 182, 
200, 229, 251; counterpart funds, 9, 
25, 50, 73, 97, 105, 118, 133, 157, 182, 
200, 272, 357; investment guarantees, 
1, 145, 182, 212, 353; mission to 
Korea, 69; offshore procurement, 95; 
plan to increase U.S. imports, 309; 
preliminary allocations, 28, 87; prog- 
ress report, 302; report to Congress, 
65, 169, 213, 341; report to Public 
Advisory Board, 33, 182; shipments, 
33, 182 

Employment, 70, 91, 114, 162, 227, 249, 
2738, 306, 338, 378 

Export-Import Bank loans: Afghan- 
istan, 177; Argentina, 364; Bolivia, 
141, 347; Chile, 123, 141; Indonesia, 
249; Israel, 97, 141, 248; Mexico, 47, 
315; Philippines, 77; Turkey, 28; 
Venezuela, 179; Yugoslavia, 89, 272 

Export-Import Bank report, 106, 291 

Exports: See Foreign trade. 

Farm: See Agriculture. 

Federal Reserve Board report, 54 

Film agreement with U.K., 95, 103, 326, 
358 

Finnish debt to U.S., 231 

Fiscal agreement with Greece, 288 

Foreign Aid Appropriation Act, 114 

Foreign aid extended, 106, 331 

Foreign Economic Assistance Act of 
1950, 365 

Foreign trade: controls, 60, 70, 162, 
200, 201, 258, 382, 3438, 363, 379; 
exports compared with production, 
870; trade with Iran, 53, Eastern 
Europe, 357, sterling area, 6; value, 
6, 77, 170, 291, 363 

Foreign travel, 306 

Gold movements, 285 

Gross national product, 178, 209, 267, 
355, 364 

Imports: See Foreign trade. 

Income: national, 267; personal, 30, 
37, 54, 70, 91, 170, 198, 298 

Industrial production, 70, 114, 146, 
186, 227, 249, 278, 338, 395 

Interest rates, 61 

Inventories, 47, 91, 114, 170, 298 

Loans, servicing of, 178 

Manufacturers’ sales, 47, 114, 338 

Mexican debt to U.S., 179 

Monetary, credit, and fiscal policies, 
163 

National Advisory Council report, 226, 
373 
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National income, 267 

Newsprint industry, 249 

OEEC, association with, 381 

Personal income, 30, 37, 54, 70, 91, 170, 
193, 298 

Plant and equipment expenditures, 15, 
114, 193, 387 

President’s Midyear Economic Report, 
9 

Prices, 22, 77, 98, 188, 146, 186, 201, 
273, 378 

Reciprocal Trade Agreements Act, 98 

Rubber consumption, 106 

Sales, retail, 259 

Savings, private, 37, 314 

Stockpiles, government, 14, 61, 133, 
212, 216, 266, 372 

Tariff, appraisal of, 285 

Tax revenue, 249 

Tin: controls, 70, 283; purchases, 266 

Trade agreements: Colombia, 132; 
Mexico, 402 

Tramp shipping, 38 

Treaties: Ireland, 238; Latin America, 
179 

Wood pulp imports, 343 


URUGUAY 


Banco de la Republica, reorganization 
of, 187 

Economic conditions, 23 

Foreign exchange rates, 102, 109, 140, 
194, 275 

Foreign trade, 275 

Free zones established, 276 

Payments agreements: Brazil, 236; 
Japan, 29 

Trade agreements: Cuba, 219; Fin- 
land, 236; Germany, Western Zone, 
160, 353; Israel, 138; Japan, 29; 
United Kingdom, 140, 171 

Treaty with U.S., 179 


VENEZUELA 


Agrarian reform, 23 

Coffee prices, 147, 187 

Credit, domestic, 91 

Foreign exchange reserves, 15, 292 

Foreign trade, 79; effect of sterling de- 
valuation, 115 

Gold production, 107 

Government receipts and expenditures, 
171 

Gran Colombian Merchant Fleet, 339 

Investment, foreign, 283 

Iron ore production, 371 

Loan from Export-Import Bank, 179 

Mexico-Venezuela Maritime communi- 
cations, 99 

Oil industry, 55, 107, 403 

Payments agreement with Japan, 29 

Trade agreement with Japan, 29 


YUGOSLAVIA 


Agricultural plan, 368 

Credit from U.K., 207, 240 

Foreign trade, 27 

IMF, purchase of exchange from, 124 

Loan from Export-Import Bank, 89, 
272; from IBRD, 125 

Payments agreements: Paraguay, 236, 
299; Turkey, 216 
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Timber payments agreements: France, 
125; Italy, 125; Netherlands, 125; 
United Kingdom, 125 

Trade agreements: Argentina, 252; 
Austria, 191; Germany, Western 
Zone, 68, 207; Italy, 45; Netherlands, 
167; Paraguay, 236, 299; Switzer- 
land, 320, 353; Turkey, 216; United 
Kingdom, 27, 207, 240 


ZANZIBAR 


Development program, 244 


GENERAL 


Annecy trade agreements, 117, 144 
Belgian monetary area, payments and 
trade agreements, 54 
British Commonwealth: aid for South- 
east Asia, 358; loan to Burma, 192, 
296; war claims settlement with 
Thailand, 346; wool conference, 237, 
310 
Central Banks of American Continent, 
conference of, 173, 181 
Diamond sales, 133, 221, 325 
Europe 
“ARBED” steel production, 351 
Benelux economic union, 150 
Dollar position, 374 
Eastern Europe: deposits in U.S., 
272; “ruble pool,” 89; trade with 
U.K., 390, with U.S., 357; tri- 
angular trade, 20 
ECE and European trade, 25 
European Integration Fund, 390 
European Payments Union, 221, 357, 
397 
OEEC program, 2, 17, 117, 127, 133, 
135, 183, 214, 350, 381, 382 
Scandinavia: economic cooperation, 
148, 230; price changes, 104, 143, 
159, 254; Uniscan pact, 238, 270; 
wood pulp shipments to U.S., 343 
Schuman Plan, 358, 383 
Western Europe, working and social 
rights, 333 
Far East 
Rice production, 225 
U.S. Mission to Southeast Asia, 273 
Food situation, world, 237 
Foreign exchange rates, 1, 93, 101, 
109, 205, 261, 285 
French territories: exchange system, 
55, 93, 348; foreign trade, 62, 183; 
investment program, 276 
General Agreement on Tariffs and 
Trade, 117 
Inter-American Economic and Social 
Council, 287, 301, 309 
IBRD 
Annual meeting, 81, 83 
Loans: Brazil, 365, 379; Colombia, 
62; Ecuador, 379; El Salvador, 
197; Finland, 125; India, 59, 113, 
317; Iraq, 393; Mexico, 339; Neth- 
erlands, 327; Yugoslavia, 125 
Members’ currencies, use of, 309, 
326, 366 
National Advisory Council report, 
373 
Netherlands purchase of bonds, 343 


GENERAL—Continued 


Poland, withdrawal of, 277 
Refunding plan, 181 
Swiss bonds, sale of, 269 


IMF 

Annual meeting, 81, 86 

Bolivian ratification of 
Woods Agreement, 204 

Currency repurchase: Belgium, 87, 
229; Costa Rica, 1, 196; Nicara- 
gua, 95 

Devaluations, statements by Chair- 
man, 94, 253 

Exchange contracts, unenforceability 
of, 65 

Exchange sales: Australia, 140; 
Brazil, 179; Yugoslavia, 124 

Executive Directors, 180, 212, 244, 
340 

Gold sales at premium prices, report 
on, 333 

Governors, appointment of: Philip- 
pines, 24; Thailand, 24 

Indonesia, status of, 212 

Members’ exchange rates: Australia, 
98; Austria, 165; Belgium, 93; 
Bolivia, 261; British Honduras, 
205; Canada, 93; Denmark, 93; 


Bretton 


Egypt, 93; Finland, 1, 93; France, 
98; Greece, 94; Iceland, 98, 263, 
285; India, 93; Iraq, 93; Italy, 94; 
Luxembourg, 93; Netherlands, 93; 
Norway, 93; Peru, 157; Thailand, 
102; Union of South Africa, 93; 
United Kingdom, 93; Uruguay, 
102, 109 

National Advisory Council report, 
373 

Poland, withdrawal of, 277 

Staff reorganization, 308 


Latin America 
Bank of London & South America 
report, 187 
Central American agriculture, 23 
Coffee prices, 147, 227 
Devaluation, effects of, 301 
Dollar position, 250, 402 
Economic Commission, 365 
Food production, 315 
Foreign trade, 78 
Greater Colombian Technical Com- 
mittee, 298 
Treaties with U.S., 179 
Middle East 


Anglo-Iranian Oil Co., 14, 28, 36, 
146, 361 


Arab League trade with U.K., 132, 
145 

Gold market, 45 

Islamic Economic Conference, 167, 
191, 199 

Oil industry, 59, 105, 129, 216, 265, 
289 

Suez Canal traffic, 369 

UN Economic Survey Group report 
on Arab refugees, 185 

UN Mission te Middle East, 233, 240 

Monetary reserves, 285 


Petroleum output, 1, 110 

Rubber: prices, 366; production, 110, 
849 

Silver markets, 278 

Sterling: balances, 269, 2938, 349; rates, 
free market, 103, 125, 149 


Sterling area: oil, 2; trade with Ger- 
many, Western Zone, 20, 67, with 
Japan, 46, 178, 267, 282, with United 
States, 6; transferable accounts, 221, 
245 

Sugar situation, 286, 382 

Timber Equipment Project, 125 

Transatlantic rates and fares, 102 

Wool prices, 156, 366 





